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Eluarke

proposing an auendment to Article III, Section 49-b, of the Texas

A JOINT RESOLUTION

Constitution, as amended, to provide for an additional $100 million
in bonds or obligations of the State of Texas for the Veterans'
Land Fund.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:

Section 1. That Article III, Section 49-b, of the Texas
Constitution, be amended to read as follows:

"gection 49-b. By virtue of prior Amendments to this
Constitution, there has been created a governmental agen;y of the
State of Texas performing governmental duties which has been
designated the Veterans' Land Board. Said Board shall continue
to function for the purposes specified in all of the prior
Constitutional Amendments except as modified herein. Said Board
shall be composed of the Commissioner of the General Land office
and two (2) citizens of the State of Texas, one (1) of whom shall
be well versed in veterans' affairs and one (1) of whom shall be
well versed in finances. One (1) such citizen member shall, with
the advice and consent of the Senate, be appointed biennially by
the Governor to serve for a term of four (4) years; but the members
serving on said Board on the date of adoption hereof shall complete
the terms to which they were appointed. 1In the event of the
resignation or death of any such citizen member, the Governor
shall. appoint a replacement to serve for the unexpired portion

of the term to which the deceased or resigning member had been
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appointed. The compensation for said citizen members shall be
as is now or may hereafter be fixed by the Legislature; and each
shall make bond in such amount as is now or may hereafter be
prescribed by the Legislature.

"The Commissioner of the General Land Office shall act as
Chairman of said Board and shall be the administrator of the
Veterans' Land Program under such terms and restrictions as are
now or may hereafter be provided by law. 1In the absence or illness
of said Commissioner, the Chief Clerk of the General Land Office
shall be the Acting Chairman of said Board with the same duties
and powers that said Commissioner would have if present.

"Phe Veterans' Land Board may provide for, issue and sell

not to exceed Five Hundred Million Dollars ($500,000,000) [Peus

Hundpved-Mitliion-Dollars-4$460y000,080)] in bonds or obligations
of the State of Texas for the purpose of creating a fund to be

known as the Veterans' Land Fund, Four Hundred Million Dollars

($400,000,000) [Ewo-Hundred-Mitiion-Dotiars-{620876007080}] of

which have heretofore been issued and sold. Such bonds or
obligations shall be sold for not less than par value and accrued
interest; shall be issued in such forms, denominations, and upon
such terms as are now or may hereafter be provided by law; shall
be issued and sold at such times, at such places, and in such
installments as may be determined by said Board; and shall bear

a rate or rates of interest as may be fixed by said Board but the
weighted average annual interest rate, as that phrase is commonly
and ordinarily used and understood in the municipal bond market,

of all the bonds issued and sold in any installment of any bonds
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may not exceed the rate specified in Section 65 of this Article

[four—and-one-halé-pereent-{4~-2/2383]. All bonds or obligations
issued and sold hereunder shall, after execution by the Board,
approval by the Attorney General of Texas, registration by the
Comptroller of Public Accounts of the State of Texas, and delivery
to the purchaser or purchasers, be incontestable and shall
constitute general obligations of the State of Texas under the
Constitution of Texas; and all bonds heretofore issued and sold
by said Board are hereby in all respects validated and declared
to be general obligations of the State of Texas. In order to
prevent default in the payment of principal or interest on any
such bonds, the Legislature shall appropriate a sufficient amount
to pay the same.

"In the sale of any such bonds or obligations, a preferential
right of purchase shall be given to the administrators of the
various Teacher Retirement Funds, the Permanent University Funds,
and the Permanent School Funds,

"Said Veterans' Lanafund shall consist of any lands
heretofore or hereafter é;;chased by said Board, until the sale
price therefor, together with any interest and penalties due,
have been received by said Board (although nothing herein shall
be construed to prevent said Board from accepting full payment
for a portion of any tract), and of the moneys attributable to

any bonds heretofore or hereafter issued and sold by said Board

which moneys so attributable shall include but shall not be limited

to the proceeds from the issuance and sale of such bonds; the

moneys received from the sale or resale of any lands, or rights
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therein, purchased with such proceeds; the moneys received from
the sale or resale of any lands, or rights therein, purchased
with other moneys attributable to such bonds; the interest and
penalties received from the sale or resale of such lands, or
rights therein; the bonuses, income, rents, royalties, and any
other pecuniary benefit received by said Board from any such
lands; sums received by way of indemnity or forfeiture for the
failure of any bidder for the purchase of any such bonds to comply
with his bid and accept and pay for such bonds or for the failure
of any bidder for the purchase of any lands comprising a part of
said Fund to comply with his bid and accept and pay for any such
lands; and interest received from investments of any such moneys.
The principal and interest on the bonds heretofore and hereafter
issued by said Board shall be paid out of the moneys of said Fund
in conformance with the Constitutional provisions authorizing
such bonds; but the moneys of said Fund which are not immediately
committed to the payment of pfincipal and interest on such bonds,
the purchase of lands as herein provided, or the payment of
expenses as herein provided may be invested in bonds or obligations
of the United States until such funds are needed for such purposes.
®*All moneys comprising a part of said Fund and not expended
for the purposes herein provided shall be a part of said Fund
until there are sufficient moneys therein to retire fully all of
the bonds heretofore or hereafter issued and sold by said Board,
at which time all such moneys remaining in said Pund, except such
portion thereof as may be necessary to retire all such bonds which

portion shall be set aside and retained in said Fund for the
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purpose of retiring all such bonds, shall be deposited to the
credit of the General Revenue Fund to be appropriated to such
purposes as may be prescribed by law. All moneys becoming a part
of said Fund thereafter shall likewise be deposited to the credit
of the General Revenue Fund.

"When a Division of said Fund (each Division consisting of
the moneys attributable to the bonds issued and sold pursuant to
a single Constitutional authorization and the lands purchased
therewith) contains sufficient moneys to retire all of the bonds
secured by such Division, the moneys thereof, except such portion
as may be needed to retire all of the bonds secured by such
Division which portion shall be set aside and remain a part of
such Division for the purpose of retiring all such bonds, may be
used for the purpose of paying the principal and the interest
thereon, together with the expenses herein authorized, of any
other bonds heretofore or hereafter issued and sold by said Board.
Such use shall be a matter for the discretion and direction of
said Board; but there may be no such use of any such moneys
contrary to the rights of any holder of any of the bonds issued
and sold by said Board or violative of any contract to which said
Board is a party.

"The Veterans' Land Fund shall be used by said Board for
the purpose of purchasing lands situated in the State of Texas
owned by the United States or any governmental agency thereof,
owned by the Texas Prison System or any other governmental agency
of the State of Texas, or owned by any person, firm, or

corporation. All lands thus purchased shall be acquired at the
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lowest price obtainable, to be paid for in cash, and shall be a
part of said Fund. Such lands heretofore or hereafter purchased
and comprising a part of said Fund are hereby declared to be held
for a governmental purpose, although the individual purchasers
thereof shall be subject to taxation to the same extent and in
the same manner as are purchasers of lands dedicated to the
Permanent Free Public School Fund.

"The lands of the Veterans' Land Fund shall be sold by said
Board in such quantities, on such terms, at such prices, at such
rates of interest and under such rules and regulations as are now
or may hereafter be provided by law to veterans who served not
less than ninety (90) continuous days, unless sooner discharged
by reason of a service=-connected disability, on active duty in
the Army, Navy, Ai;ﬁprce, Coast Guard or Marine Corps of the

o £

United StatesA

een]September 16, 1940£;and—the~date—of—iormal
withdrawal of—Hnited-States—troeps from~the present-asmed-eenflist
<4n Vet ﬂum;]and who, upon the date of filing his or her
application to purchase any such land is a citizen of the United
States, is a bona fide resident of the State of Texas, and has
not been dishonorably discharged from any branch of the Armed
Forces above-named and who at the time of his or her enlistment,

induction, commissioning, or drafting was a bona fide resident

of the State of Texas, or who has resided in Texas at least five

|, — e e
(5) years prior to the date of filing his or her applicati;aﬂ
The foregoing notwithstanding, any lands in the Veterans' Land
Fund which have been first offered for sale to veterans and which

have not been sold may be sold or resold to such purchasers, in
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such quantities, and on such terms, and at such prices énd rates
of interest, and under such rules and regulations as are now or
may hereafter be provided by law.

"said Veterans' Land Fund, to the extent of the moneys
attributable to any bonds hereafter issued and sold by said Board
may be used by said Board, as is now or may hereafter be provided
by law, for the purpose of paying the expenses of surveying,
monumenting, road construction, legal fees, recordation fees,
advertising and other like costs necessary oOr incidental to the
purchase and sale, or resale, of any lands purchased with any of
the moneys attributable to such additional bonds, such expenses
to be added to the price of such lands when sold, or resold, by
said Board; for the purpose of paying the expenses of issuing,
selling, and delivering any such additional bonds; and for the
purpose of meeting the expenses of paying the interest or principal
due or to become due on any such additional bonds.

"All of the moneys attributable to any series of bonds
hereafter issued and sold by said Board (a 'series of bonds' being
all of the bonds issued and sold in a single transaction as a
single installment of bonds) may be used for the purchase of lands
as herein provided, to be sold as herein provided, for a period
ending eight (8) years after the date of sale of such series of
bonds; provided, however, that so much of such moneys as may be
necessary to pay interest on bonds hereafter issued and sold shall
be set aside for that purpose in accordance with the resolution
adopted by said Board authorizing the issuance and sale of such

series of bonds., After such eight (8) year period, all of such
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moneys shall be set aside for the retirement of any bonds hereafter
issued and sold and to pay interest thereon, together with any
expenses as provided herein, in accordance with the resolution

or resolutions authorizing the issuance and sale of such additional
bonds, until there are sufficient moneys to retire all of the

bonds hereafter issued and sold, at which time all such moneys

then remaining a part of said Veterans' Land Fund and thereafter
becoming a part of said Fund shall be governed as elsewhere
provided herein.

"This Amendment being intended only to establish a basic
framework and not to be a comprehensive treatment of the Veterans'
Land Program, there is hereby reposed in the Legislature full
power to implement and effectuate the design and objects of this
Amendment, including the power to delegate such duties,
responsibilities, functions, and authority to the Veterans' Land
Board as it believes necessary.

"Should the Legislature enact any enabling laws in
anticipation of this Amendment, no such law shall be void by
reason of its anticipatory nature.

"This Amendment shall become effective upon its adoption."

Sec., 2. The foregoing constitutional amendment shall be
submitted to a vote of the qualified electors of this state at
an election to be held on the first Tuesday after the first Monday
in November, 197i, at which election the ballots shall be printed
to provide for voting for or against the proposition: "The
constitutional amendment to provide for an additional $100 million

in bonds or obligations of the State of Texas for the Veterans'

63R709 RFH 8




Land Fund."

63R709 RFH




o~ B s . [ ooy "
- s . . - .
fo. g : «

S FORMB  *
IR  COMMITTEE REPORT .
Date " \k" “'—Z B )
HONORABLE PRICE DANIEL, JR.
Speaker of the House of Representatives.

Sir: v ]
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House sponsor of Senate measure:
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H.J.R. No. 6 By: Williams, et al

Committee on State Affairs

BILL ANALYSIS

Background Information:
In order to aid Texas veterans in buying land, it is hecessary
to increase the Veteran's Land Fund by authorizing the issuance and
sale of general obligation bonds by the Veteran's Land Board. The
Board has issued and sold all the bonds it is constitutionally authorized
to issue and sell,

What the Bill Proposes to Do:

To increase the constitutionally authorized amount of general
obligation bonds issued by the Veteran's Land Board, and to thereby
increase the amount in the Veteran's Land Fund.

Section by Section Analysis:

Section 1. Amends Article III, Section 49-b of the Texas Constitution
by providing an additional $100,000,000 in bonds or obligations to be
issued and sold by the Veteran's Land Board and by further providing
that the four and one half percent maximum interest rate shall no
longer be in effect.

Sec. 2. Provides for this proposed constitutional amendment to be
submitted to a vote of qualified electors of this state.

Summary of Committee Action:

PK
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COMMITTEE AMENDMENT NO. /

Amend House Joint Resolution 6, First Printing, in the
following ways:

1. On page 6, line 15, between the words "States" and
"between", insert the word “25525";

2. On page 6, line 15, bracket and strike through the word
" [between]";

3. On page 6, lines 15, 16, and 17, bracket and strike
through the words " [y-and-the-date-of-format-withdrawal-of-United
States~-troops-£from-the-present-armed-econttiet~-in-Viet-Namy]";

4, On pageAin}ine 24,w§ft¢r the word "application" and

pei y

before the period, insert the words ™, and provided that in the

event of the death of an eligible Texas Veteran after the veteran

haé filed with the Board an application and contract of sale to

purchase through the Board the tract selected by him or her and

before the purchase has been completed, then the surviving spouse

may complete the transactioﬂﬁz)

,qgﬁé DKni_——-J!§tji_1§fi_~"———jj%g : |

READ AND ADOPTED

"g'f‘l'

63R2808 JDD=-D




1¢0' Amendment No. / | By A&Z&n—»ﬁfv

Amend House Joint Resolution No. 6, Second Printing, by deleting '"1974"

in Section 2 and substituting in lieu thereof '"1973",

MAY 8 1973
- DATE
3‘«? READ ,AND ADOPTED it %‘:&k
| pvyy AL
L "’ed{#’ ¥ 4@"—"“4 m
giief Clerk
House &f Representatives /
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By: Williams, Willis, Edwards, et al H.J.R. No. 6

HOUSE JOINT RESOLUTION

proposing an amendwent to Article III, Section 49-bh, of the Texas
Constitution, as amended, to provide for an additionral $100 willion
in bonds or obligations of the State of Texas for the Veterans?'

Land Fand.

BE IT PESOLVLED BY THE LPEGYSLATORE OF THE STATE OF TEXAS:
Sectior 1. That Article III, Section 19-b, of the Texas

constitution, be arended to read as follovs:

"Section 49--b. By virtue of prior kmendments to this

Conctitution, therc has been crcecated a governmental agency of the
State of Texas perforuing governmental duties which has been
designated the Veterans' Land Board. Said Board shall continue
to function for the purposes specified irn all of the priox
constitutional Amendments except as modified herein. Said Board
shall be composed of the Commissioner of the General Land Offics
and tvwo (2) citizens of the State of Texas, one (1) of whon shalil
be well versed in vetérans' affairs and one (1) of whom shall e

well versed in finances. One (1) such citizen member shall, with

the advice and consent of the Senate, be appointed biennially by
the Governcr to serve for a term of four (4) years; but the weshers
serving on said Board on the date of adoption hereof shall complete
the terms to which they were appointed. In the event of the !
resignation or death of any such citizen member, the CGoverncr
shall appoint a replaccnent to serve for the unexpired portion

of the terw to which the deceased or resigning wember had been
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appointed. The compansation for said citizen wmembers shall be
as is now or may hereafter be fixed by the Legislature; and each

shall make bond in such amount as is now or may hereafter be

prescribed by the Legislature.

UThe Commissioner of the General Land Office shall act as

Chairman of said Board and shall be the administrator of the
Veterans® Land Program under such terms and restrictions as are

now or may hereafter be provided by law. In the absence or illness
of said Commissioner, the Chief Clerk of the General Land Office
shall be the Acting Chairman of said Board with the same duties

and powvers that said Commissioner wo:2ld have if present.

"The Veterans' Land Board may provide for, issue and sell

not to exceed Five Hundred MNillion Dollars ($500,000,000) [ +#eur

Iupdred-fillion—pollars-{$400,0004,608-7 in bonds or obligations
of the State of Texas for the purpose of creating a fund to be

knovn as the Veterans' Land Fund, Four Hundred Million Dollars

($400,000,000) [Fwe—Hundred-tillicn—-bollars—45200,000406006)] of
which have heretofore been issued and sold. Such bonds or
obligations shall be séld for not less than par value and accrued
interest; shall be issued in such forms, denomirations, and upon
such terms as are now or may hereafter be provided by lav; shall
be issued and sold at sucl tires, at such places, and in such
installments as may be determined by said Board; and shall bear

a rate or rates of interest as may be fixed by said Board but the
weighted average annual interest rate, as that phrase is commonly

and ordinarily used aund undecrstood in the municipal bond market,
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f all the bondsg issued and sold in any installment of any bonds

[ four—and -one—hali-—pereent—{(4—342%- 7. All bonds or obligations
issued and sold hereunder shall, after execution by the Board,
approval by the Attorney General of Texas, registraticn by the
Comptroller of Public Accounts of the State of Texas, and delivery
to the purchaser or purchasers, be incontestable and shall
constitute general obligations of the State of Texas under the
Constitution of Texas: and all bonds heretofore issued and sold

by said Board are hereby in all respects validated and declared

to be gencral obligations of the State cf Texas. In order to
prevent default in the payment of principal or interest on any

such bonds, the Legislature shall appropriate a sufficient amount

to pay the sane.

"In the sale of any such bonds or obligations, a preferential

right of purchase shall be given to the administrators of the
various Teacher Retirement Funds, the Permanent University Funds,

and the Permanent School Funds.

"Said Veterans! Land Fund shell consist of any lands

heretofore or hereafter purchased by said Board, until the sale
price therefor, together with any interest and penalties due,

have been received by said Board (although nothing herein shall
be construed to prévent said Board fron accepting full payment
for a portion of any tract), and of the moneys attributable to
any bonds heretofore or hereafter issued and sold by said Board

which moneys so attributable shall inciude but shall not be limited.
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H.J.R. No. 6

to the proceeds from the issuance and sale of such bonds; the
moneys received from the sale or resale of any lands, or rights
therein, purchased with such proceeds; the moneys received from
the sale or resale of any landg, or rights therein, purchased

with other moncys attributable to such bonds; the interest and
penalties received from tlhe sale or resale of such lands, or
rights therein; the bonuses, income, rents, royalties, and any
other pecuniary benefit received by said Board from any such
lands; sums received by way of indemnity or forfeiture for the
failure of any bidder for the purchase of any such bonds to comply
with his bid and accept and pay for such bonds or for the failure
of any bidder for the purchase of any lands comprising a part of
said Fund to comply with his bid and accept and pay for any such
lands; and interest received from investments of any such noneys.
The principal and interest on the bonds heretofore and hereafter
issued by said Board shall be paid out of the moneys of said Fund
in conformance with the Constitutional provisions authorizing

such bonds:; but the moneys of said Fund which are not immediately
conmitted to the payment of principal and interest on such bonds,
the purchase of lands as herein provided, or the payment of
expenses as herein provided may be invested in bonds or obligations
of the United States until such funds are needed for such purposes.._

"All moneys comprising a part of said Fund and not expended

for the purposes herein provided shall be a part of said Fund
until there are sufficient moneys therein to retire fully all of

the bonds heretofore or hereafter issued apd sold by said Board,
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at which time all such moneyvs rcewaining in said Fund, excewnt such

portion therecof as may be necessary to retire all such bonds which
portion shall be set aside and retained in said Fund for the
purpose of retiring all such bonds, shall be deposited to the
credit of the General Revenue Fund to be appropriated to such
purposcs as may be prescribed by law. All moneys becoming a part
of said Fund thereafter shall likewise be deposited to the credit

of the General Revenue Fund.

“Jhen a Division of said Fund (each Division consisting of
the noneys attribﬁtable to the bonds issued and sold pursuant to
a single Constitutional authorization and the lands purchased
therewith) contains sufficient moneys to retire all of the bonds
secured by such Division, the moneys thereof, except such portion
as may be needed to retire all of the bonds secured by such
Division which portion shall be set aside and remain a part of
such Division for the purpose of retiring all such bonds, may be
used for the purpose of paying the principal and the interest
thereon, together witﬁ the expenses herein authorized, of any
other bonds heretofore or hereafter issued and sold by said Board.
Such use shall be a matter for the discretion and direction of
said Board; but there may be no such use of any such moneys
contrary to the rights of any holder of any of the bonds issued
and sold by said Board or violative bf any contract to which said

Board is a party.

"The Veterans' land Fund shall be uscd by said Board for

the purpose of purchasing lands situated in the State of Texas
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owned by the United States or any governnental agency thercof,
owned by the Texas Prison System or any other governmental agency
of the State of Texas, or owned by any person, firm, or
corporation. All lands thus purchased shall be acquired at the
lowest price obtainable, to be paid for in cash, and shall be a
part of said Fund. Such lands heretofore or hereafter purchased
and comprising a parit of said ¥und are hereby declared to be held
for a governmental purpose, although the individual purchasers
thereof shall be subject to taxation to the same cxtent and in
the sawme manner as are purchasers of lands dedicated to the

Permanent Free Public School TFund.

"The lands of the Veterans'! Land Fund shall be sold by said
Board in such quantities, on such terms, at such prices, at such
rates of interest and under such rules and regulations as are now
or may hereafter be provided by law to veterans who served not
less than ninety (90) continuous days, unless sooner discharged
by reason of a service—-connected disability, on active duty in
the Army, Favy, Air Torce, Coast Guard or Marine Corps of the
United States after [ beiween] Septenber 16, 1940[ y—and—the—date
of-forpal-—withdrawal-cf-Baited-States—treoops—Eron—the—present
arred—conflict—ip-VYict—-¥am, ] and wvho, upon the date of filing his
or her application to purchase any such land is a citizcen of the
United States, is a bona fide resident of the State of Texas, and
has not been dishonorably discharged from any branch of the Armed
Forces above—-named and who at the time of his or her enlistment,

induction, commissioning, or drafting was a bona fide resident.
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of the State of Texas, or who has resided in Texas at least five

(5) vears prior to the date of filing his or her application,_and

i s e e B e T R S

and_contract of sale_to _purchase through the Board the tract

then the surviving_spouse_may_complete the tramsaction. The

foregoing notwithstanding, any lands in the Veterans' land Fund
which have been first offered for sale to veterans and which have
not been sold may be sold or resold to such purchasers, in such
quantities, and on such terms, and at such prices and rates of
interest, and under such rules and regulation; as are nov OrL may

hereafter be provided by law.

"Said Veterans' Land Fund, to the extent of the noneys

attributable to any bonds hereafter issued and sold by said Board
may be used by said Board, as is now or may hereafter be provided
by law, for the purpose of paying the expenses of surveying,
monumenting, road construction, legal fees, recordation fees,
advertising and other like costs necessary or incidental to the
purchase and sale, or resale, of any lands purchased with any of
the moneys attributable to such additional bonds, such expenses
to be added to the price of such lands when sold, or resocld, by
sajd Board; for the purpose of payiné the expenses of issuing,
selling, and delivering any such additional bonds; and for the
purpose of mceting the expenses of paying the interest or principal

due or to become due on any such additional bonds.
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"pll of the moneys attributable to any series of bonds
hereafter jissued and sold by said Board (a 'series of bonds' being
all of the bonds issued and so0ld in a single transaction as a
single installment of bonds) may be used for the purchase of lands
as herein provided, to be sold as herein provided, for a period
ending eight (8) years after the date of sale of such series of
bonds; provided, however, that so much of such moneys as may be
necessary to pay interest on bonds hercafter issued and sold shall
he set aside for that purpose in accordance with the resolution
adopted by said Board authorizing the issuance and sale .of such
series of bonds. After such eiqkt (8) year period, all of such
noneys shall be set aside for the retirement of any bonds hereafter
issued and sold and to pay interest thereon, together with any
expenses as provided herein, in accordence with the resolution
or resolutions authorizing the issvance and sale of such additional
bonds, until there are sufficient moneys to retire all of the
bonds hereafter issued and sold, at which time all such moneys
then remaining a part of said Veterans' Land Fund and thercafter
becoming a part of said Fund shall be governed as elsewhere

provided herein.

"This Amendment being intended only to establish a basic

framework and not to be a cemprehensive treatment of the Veteranst
Land Progranm, theré is herebhy reposed in the Legislature full
pover to implement and effectuate the design and objects of this
Amendment, including the power to delegate such duties,

respounsibilities, functions, and authority to the Vetcrans'® Land
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Board as 1t believes necessary.

"Should the Legislature enact any enabling laws in
anticipation of this Amendment, mo such }law shall be void by

reason of its anticipatory nature.

"This Amendment shall become effective upon its adoption,'

ec, 2 The foregoing constitutional amendment shall be
submitted to a vote of the qgualified electors of this state at
an election to be held on the first Tuesday after the first Monday
in November, 1973, at which election the ballots shall be printed
to provide for voting for or against the proposition: "The
constitutional amendment to provide for an additional $100 nillion
in bonds or obligations of the State of Texas for the Veterans'

Land Fund,"
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HOUSE JOYNT RESOLUTION
proposing .an amendment to Article IX¥, Section 49-b, of the Texas
Constituiion, as amended, to provide for an additional £100 million
in bonds or chlications of the State of Tevas for the Veterans®

Land Fund.

| Bl IT RESOLVED BY THE LEGISLATURE OF TEE STATE QF TEXLS:
I Soction 1. That Article TIII, Section u9~b, of the Texas
Constitution, be amended to read as follows:

"Section #9-b. By virtue of prior Awmendments to this

Constitution, there has been created a goverumental agency of the
Staie of Texas performing governmental duties which has bheen
¢esignated the Veterans! Land Boérd. Said Board snall continus
to furnction for the purposes spacified in all of the prior
Constituticnal Amendments except as modificd herein. - Said Board
shall be composed of the Commissioner of the General Land Cifice
and two {2) citizens of the State of Texas; on~ (1) of whom shall

be well versed in veterans' affalrs and one {1} of whom shalli be

well versed in finances. One {1) such citizen member shall, with
the advice and consernt of the Senate, be appointed biennially by
the Governor to Serve for a tern of feour (4) vears; but the rembers
serving on said Board on the date of adoption hereof shall complete
the terms to which they were appointéd. In the event of tbhe
resigration or death of any such citizen wember, the Governor

shall appoint a rcplacement to serve for the unexpired porticn

of the term to vhich the deccased c¢r resigning member had- becn
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appointed. The compensation for said citizen memnbers shall be
as is now or mey hereafter be fixed by the Legislature; and each
shall make bond in such amount as is now or ray hereafter be
prescribed by the Legislature. |

“The Commissioner of the General Jand Office shall act as
Chairman of said Board and shall be the administrator of the
Veterans' Land Program under such terms and restrictions as are
now or may hereafter be provided by law. 1In the absence oOT illness
of said Commissioner, the Chief Clerk of the General land Office
shall be the Ahcting Chairman of said Board with the same duties
and povers that said Commissioner would have if present.

"Phe Veterans' Land Board may provide for, issue and sell

not to exceed Five Hundred Million Dollars_($500,000,000) [Feur

Hupdred-Billion-Dellars—{i480,560+080)] in bonds or obligations
of the State of Texas for the purpose of creating a fund to be

known as the Veterans' Land Fund, Fonr Hundred Million Dollars

{$400,000,000) [ Two-Hundred-Millien—Dboitlars—L200+060+606}] of
which have heretofore been.issued and sold. Such bonds or
obligations shall be séld for not letss than par value and accrued
interest; shall bhe issued in such forms, denominations, and upon
such terms as are now or may hereafter be provided by law; shall
be issued and sold at such times, at such places, and in such
installments as ray be determined by said Board; and shall bear

a ratc or rates of interest as may be fixed by said Board but the
veighted average annual interest rate, as that phrase is conmnmonly

and ordinarily uscd and understood in the municipal bond market,
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of all the bonds issued and sold in any installment of any bonds

may not exceed the rate _spngified in Sccition 65 of this Article

[ four—and—one--half-perecept—{{—4£2%)-1. All bonds or obligations
issued and sold hereunder shell, after execution by the Board,
approval by the Attorney General of Texas, registration by the
Comptroller of Public Lccounts of the State of Texas, and delivery
to the purchaser or purchasers, be incontestable and shall
constitute general obligations of the State of Texas under the
Constitution of Texas: and all bonds heretofore issued and sold
by said Board are hereby in all respects validated and declared
to be general obligations of the State of Texas. In order to
prevent default in the payment of principal or interest on any
such bonds, the Legislature shall appropriate a sufficient amount
to pay the sane.

"Tn the sale of any such bonds or obligations, a preferential
right of purchase shall be given to the adninistrators of the
various Teacher Retirement Funds, the Permanent University Funds,
and the Permanent School Funds.

5aid Veterans! Land Fund shall consist of any lands
herctofore or hereafter purchased by said Board, until the sale
price therefor, together with any interest and penalties due,
have been received by said Board (although nothing herein shall
be construcd to prevent said Board fron accepting full payment
for a portion of any tract), and of the moneys attributable to
any bonds heretofore or hercafter issued and sold by said Board

vhich moneys so attributable shall include but shall not be limited
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to the proceeds from the issuance and sale of such bonds; the
woneys received from the sale or resale of any lands, or rights
therein, purchased with such proceeds; the moneys received from
the sale or resale of any lands, or rights therein, purchased
with other moneys attributable to such bonds; the interest and
penalties received from the sale or resale of such lands, or
rights therein; thc bonuses, income, rents, royalties, and any
other pecuniary bencfit received by said Bowrd from any such
lands; sums received by way of indemnity or forfeiture for the
failure of any bidder for the purchase of any such bonds to'comply
with his bid and accept and pay for‘such bonds or for the faiiure
of any bidder for the purchase of any lands comprising a part of
said Fund to comply with his bid and accept and pay for any such
lands; and interest received from investments of any such moneys.
The principal and interest on the bonds heretofore and hereafter
issued by said Board shall be paid out of the moneys of said Fund
in conformance with the Constitutional.provisions authorizing
such bonds; but the méneys of said Fund which are not immediately
committed to the payment of principal and interest on such bonds,
the purchase of lands as herein provided, or the payment of
expenses as herein provided may be iﬁvested in bonds or obligations
of the United States until such funds are needed for such purposes.

"Al]l moncys comprising a part of said Fund and not expended
for the purposes herein provided shall ke a part of said Fund
until there are sufficient moneys therein to retire fully all of

the bonds heretofore or hercafter issuced and sold by said Board,
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at which time all such moneys remaining in said Fund, except such
portion thereof as may be necessary to retire all such bonds which
portion shall be set aside and retained in said Fund for the
purpose of retiring all such bonds, shall be deposited to the
credit of the General Revenue Fund to be appropriated to such
purposes as may be prescribed by law. All moneys becoming a part
of said Fund thereafter shall likewise be deposited to the credit

of the General Revenue Fund.

tyhen a Division of

the moneys attributable to the bonds issued and sold pursuant to
a single Constitutional authorization and the lands purchased

therewith) contains sufficient moneys to retire all of the bonds

secured by such Division,

as may be needed to retire all of the bonds secured by such
Division which portion shall be set aside and remain a part of
such Division for the purpose of retiring all such bonds, may bhe
used for the purpose of paying the principal and the interest

thereon, together with the expenses herein authorized, of any

other bonds herctofore or

Such use shall be a matter for the discretion and direction of

said Board; but there nay
contrary to the rights of
and sold by said Board or
Board is a party.

“The Veterans' Land

the purpose of purchasing

HoJd.R. No. 6

said Fund (each Division comnsisting of

the moneys thereof, except such portion

hereafter issued and sold by said Board.

be no such use of any such moneys
any holder of any of the bonds issued

violative of any contract to vhich said

Fund shall be used by said Board for

lands situated in the State of Texas

9]
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owned by the United Statcs or any governmental agency thereof,
owned by the Texas Prison System or any other governmental agency
of the State of Tewas, or owned by any person, firm, or
corporation. All lands thus purchased shsll be acquired at the
lowvest price obtainable, to be paid for in cash, and shall be a
part of said Tund. Such lands herelofore or hercafter purchased
and comprising a part of said Fund are hereby declared to be held
for a governuental purpose, although the individual purchasers
thereof shall be subject to taxation to the same extent and in
the samc manner as are purchasers of lands dedicated to the
Permanent Free Public School Fund.

“The lands of the Veterans' Land Fund shall be sold by said
Board in such quantities, on such terms, at such prices, at such
rates of interest and under such rules and regulations as are now
or may hereafter be provided by law to veterans who served not
less than ninety (90) continuous days, unless sooner discharged
by reason of a service-connected disability, on active duty in
the Armny, Navy, Air Force, Coast Guard or Marine Corps of the
United States after [ between] September 16, 1940[ y—and—the—date
ef—formal-vwithdrawalk-of-United—States-troops—frem—the-present
avned-econflict—in—Viet—Nam, ] and who, upon the date of filing his
or her application to purchase any such land is a citizen of the
United States, is a bona fide resident of the State of Texas, and
has not been dishonorably discharged from any branch of the Armed
Forces above—named and who at the time of his or her enlistment,

induction, conmissioning, or drafting was a bhona fide resident
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of the State of Texas, or who has resided in Texas at least five
(5) years prior to the date of filing his or her application, and

provided that in the event of the death of an eligible Texas

Veteran after the veteran has filed with the Board an_application

and contract of sale to purchase through the Board the tract

selected by him or her and before the purchase has been completed,

then the surviving spouse may complete the transaction. The

foregoing notwithstanding, any lands in the Veterans' Land Fund
which have been first offered for sale to veterans and which have
not been so0ld may be sold or resold to such purchasers, in such
quantities, and on such terms, and at such prices and rates of
interest, and under such rules and regulations as are now Oor may
hereafter be provided by law.

"sSaid Veterans' Land Fund, to the extent of the moneys
attributable to any bonds hereafter issued and sold by said Board

may be used by said Board, as is now or may hereafter be provided

by law, for the purpose of paying the expenses of surveying,

monumenting, road construction, legal fees, recordation fees,
advertising and other like costs necessary or incidental to the
purchase and sale, or resale, of any lands purchased with any of
the moneys attributable to such addi?ional bonds, such expenses
to be added to the price of such lands when sold, or resold, by
said Board; for th; purpose of paying the expenses of issuing,
selling, and delivering any such additional bonds; and for the

purpose of meeting the expenses of paying the interest or principal

due or to become due on any such additional bonds.

© A
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"R1l of the moneys ettributable to any series of bonds
hereafter issued and sold by said Board {(a fseries of bonds' being
all of the bonds issuced and sold ir a single transaction as a
single installment of bonds) may be used for the purchase of lands
as herein provided, to be sold as herein provided, for a period
ending eight (8) vears after the date of sale of such series of
bonds; provided, howecver, that so much of such moneys as may be
necessary to pay interest on bonds hereafter issued and sold shall
be set aside for that purpose in accordance with the resolution
adopted by said Board authorizing the issuance and sale of such
series of bonds. After such eight (8) year period, all of such
moneys shall be set aside for the retirement of any bonds hercafter
issued and sold.and to pa? interest therecon, together with any
expenses as provided herein, in accordance with the resolution
or resolutions authorizing the issuance and sale of such additional
bonds, until there are sufficient moneys to retire all of the
bonds hereafter issued and sold, at which time all such moneys
then remaining a part of said Veterans' Land Fund and thereafter
becoming a part of said Fund shall be governed as elsewhere
provided herein.

"This Amendment being intendedionly to establish a basic
framework and not to be a comprchensive treatment of the Veteranst
Land Program, there is hereby reposed in the Legislature full
pover to implement and effectuate the design and objects of this
Amendment, including the power to delegate such duties,

responsibilities, functions, and authority to the Veterans' Land
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Board as it belleves necessary.

"Should the Legislature enact any enabling laws in
anticipation of tﬁis Amendment, no such Xa& shall be void by
reason of its anticivatory nature,

"This Amendment shall become effective dp0n its adoption,"

Sec. 2, The foregoing constitutional amendment shall be
submitted to a vote of the gualified electors of this state at
an election to be held on the first Tuesday after thé first Monday
in November, 1973, at which election the ballots shall be printed
to provide for voting for or against the proposition: "The
constitutional amendment to provide for an additional $100 million
in bonds or obligations of the State of Texas for the Veterans'

Land Fund,"

President of the Senate Speaker of the House




H.,J.R, No, 6
I hereby certify that H.J.R, No. 6 was adopted by the
House on May 8, 1973, by the following vote: Yeas 138, Nays 0

and 1 present not voting.

Chief Clerk of the House

I hereby certify that H.J.R. No. 6 was passed by the Senate

on May 23, 1973, by the following vote: Yeas 31, Nays 0.

Secretary of the Senate
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Austin, Texas

May 14 , 1973
Honorable William P. Hobby
President of the Senate
Sir:
We, your Committee on Natural Resources ’
to which was referred H.J.R. No. 6 , have had the same

under consideration, and I am instructed to report it back to

the Senate with the recommendation that it do

pass and be printed.

Chhairman

CAS
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LEGISLATIVE BUDGET BOARD

Austin, Texas

FISCAL NOTE

March 27, 1973

Honorable David Finney, Chairman
Committee on State Affairs

House of Representatives

Capitol Building, Room 304
Austin, Texas 78701

In Re: H.J.R. No. 6
By: Williams, et al

Sir:

In response to your request and pursuant to House Rule VIII, Section
27, this office finds the fiscal implications of H.J.R. No. 6 (pro-
posing an amendment to the Texas Constitution, to provide for an
additional $100 million in bonds or obligations of the State of Texas
for the Veterans' Land Fund) to be as follows:

1. The cost of submitting the Constitutional Amendment
proposed by H.J.R. No. 6 is estimated at $83,600.

2. The General Land Office would expect no increased cost,
above the present level of funding, in the event the
amendment should be adopted.

sttt A

Thomas M. Keel
Legislative Budget Director




The Honorable Mark White

Secretary of State

I am hereby transmitting to the office of the
Secretary of State, House Joint Resolution No. 6,

63rd Legislature, as of May 24, 1973.

é '
b 5
Enrolling and Engrossimg Clerk
House of Representatives
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DATE _MAY 8 19713
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- proposing an amendment to Article III, Section 49-b, of the Texas

‘S Constitution, as amended, to provide for an additional $100 million
3% in bonds or obligations of the State of Texas for the Veterans'

‘¥ Lard Fund.

FLED AN 17 1973

ALSOIIN

MAy 8 7973 bu.m i S T hGhdoulita CLERK

AND REFERRED TO COMMITTEE ON Ay 1 o 975
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By:

Williams, Willis, Edwards, et al

¢

H.J,R, No, 6

proposing an amendment to Article III,
Constitution,

HOUSE JOINT RESOLUTION

Section 49-b, of the Texas
as amended, to provide for an additional $100 million

in bonds or obligations of the State of Texas for the Veterans'

Land Fund,

1-17-73 Filed.

1-18-73 Read first time and referred to Committee on State Affairs. _
4-16-73 Reported favorably as amended, sent to printer,

4-17-73 Printed, distributed and referred to Committee on Calendars

5- 8-73

5- 8-73
5- 8-73

MAY

MAY 2 2 177

51973

at 3:30 p.m,

Read and adopted, as amended, by the following vote:
Yeas 138, Nays 0 and 1 present not voting,

Dorothy Hallman
Chief Clerk, H. of R.

Sent to Engrossing Clerk,

Engrossed,
., {/ .
(D/u . /22‘%4/\/
Engrossing Clerk, #H. of R.
[~
. R e e n AT
RETURRCD F108 L doie w0 L SENT 70 7.2 JTATR

SENT 10 ERRCLLIG CLERK




*MAY 9 ]g Z.3 Received from the House

MA! 91973 Read, referred to Committee on BTATE AFFAIRS
MAY l 5 1973 Reported favorably.

Reported adversely, with favorable Committee Substitute; Committee Substitute
read first time.

|
‘ Ordered not printed. l
;”AY 23 ]973 Regular order of business suspende}\i by

(unanimous consent.

! ( “X s S.
!

To permit consideration, reading and passage, Senate and Constitutional Rules

¥

_ suspended by vote of i yeas, nays.
MAY 23 1973 _Read second time MAY 2 3 b73 passed to third reading.

Caption ordered amended to confo(]m to body of bill.

23
MAY 1973 Senate and Constitutional 3-Day Rnﬁles suspended by vote of
yeas, 0 nays to pla(:e bill on third reading and final passage.
i

R 22 s
ApET® 197T%Read third time and passed by f (@iveroc=ote.
o é l yeas, [2 nays.

OTHER ACTION: ’[
SkMAY 111973 | % g M
RE-REFERRED TO COMMITTEE ON "

NATURAL RESOURCES Secretary of the Senate
RETURNED FROM SENATHE

WAY 28 1974
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l MAY_?,_3_]_913_ Returned to HOUSE " ) et Ci e(l%,




